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'HDU�/RZHU�6FKRRO�6WXGHQWV� 

����� $V�\RX�SRQGHU�WKH�HQGOHVV�SRVVLELOLWLHV�RI�KRZ�WR�
VSHQG�\RXU�ORQJ�VXPPHU�GD\V��,�HQFRXUDJH�\RX�WR�LQFOXGH�
UHDGLQJ���$�JRRG�ERRN�FDQ�WXUQ�D�OD]\�VXPPHU�DIWHUQRRQ�
LQWR�DQ�DGYHQWXUH���5HDGLQJ�RSHQV�XS�D�ZRUOG�RI�
LPDJLQDWLRQ��DVNLQJ�\RX�WR�SLFWXUH�WKH�FKDUDFWHUV�DQG�
VFHQHV�LQ�\RXU�KHDG���7KH�/RZHU�6FKRRO�WHDFKHUV�KDYH�
FUHDWHG�WKLV�SDFNHW�WR�KHOS�\RX�JHW�VWDUWHG�RQ�\RXU�
VXPPHU�UHDGLQJ�UHTXLUHPHQWV� 
 

$OO�/RZHU�6FKRRO�VWXGHQWV� 
DUH�UHTXLUHG�WR�UHDG���ERRNV� 

EHIRUH�WKH�QHZ�VFKRRO�\HDU�EHJLQV� 
�� 

+HUH�DUH�WKH�JXLGHOLQHV� 

· 5HDG�DW�OHDVW���ERRNV��� 

· 7ZR�RI�WKH�IRXU�ERRNV�\RX�UHDG�PXVW�EH�D�ERRN�
PDUNHG�ZLWK�DQ�DVWHULVN��
��IURP�WKHVH�OLVWV� 

· 7KH�RWKHU�WZR�ERRNV�\RX�UHDG�FDQ�EH�IURP�WKHVH�
$FFHOHUDWHG�5HDGHU�GRW�OHYHO�OLVWV�RU�RWKHU�ERRNV�RI�
\RXU�FKRRVLQJ�DW�DQ�DSSURSULDWH�UHDGLQJ�OHYHO�IRU�\RX� 

· ,Q�6HSWHPEHU��ZH�ZLOO�PHHW�LQ�ERRN�FOXE�JURXSV�WR�
GLVFXVV�RQH�RI�WKH�DVWHULVNHG�ERRNV�\RX�KDYH�UHDG��� 

'LVFXVV�\RXU�ERRN�
FKRLFHV�ZLWK�\RXU�
SDUHQWV�DQG�JHW�VWDUWHG�
ULJKW�DZD\� 

 
+DSS\�5HDGLQJ� 
 
7KH�/RZHU�6FKRRO�
)DFXOW\ 



6XJJHVWHG�5HDGLQJ�IRU�*5((1�'RW�/HYHO�����-���� 


7KUHH�E\�WKH�6HD (GZDUG�0DUVKDOO 


&RUN�DQG�)X]]��*RRG�6SRUWV�
�6HULHV� 'RUL�&KDFRQDV 

.DWLH�:RR���6HULHV� )UDQ�0DQXVKNLQ 

'RQ·W�7KURZ�,W�WR�0R�� 'DYLG�$OGHU 

3HWH�WKH�&DW��6HULHV� -DPHV�'HDQ 

-XVW�D�%DE\�%LUG��6HULHV� 0HUFHU�0D\HU 

3HQQ\�DQG�+HU�'ROO .HYLQ�+HQNHV 

0RUULV�*RHV�WR�6FKRRO %��:LVHPDQ 

6XSHU�)O\�*X\��6HULHV� 7HGG�$UQROG 

(PPD·V�3HW 'DYLG�0F3KDLO 

0DF�DQG�&KHHVH��6HULHV� 6DUDK�:HHNV 

0LQQLH�DQG�0RR��6HULHV� 'HQ\V�&D]HW 

%RULV�RQ�WKH�0RYH��6HULHV� �$QGUHZ�-R\QHU 

3RSSOHWRQ���6HULHV� &\QWKLD�5\ODQW 

)UDQNOLQ�DQG�WKH�0DJLF�6KRZ�
�6HULHV� 6KDURQ�-HQQLQJV 



6XJJHVWHG�5HDGLQJ�IRU�%/8(�'RW�/HYHO�����-���� 


*UL]]ZROG 6\G�+RII 


+HQU\�DQG�0XGJH�DQG�WKH� 
7DOO�7UHH�+RXVH��6HULHV� &\QWKLD�5\ODQW 

%LQN�DQG�*ROOLH��6HULHV� .DWH�'L&DPLOOR 

7KH�%DG�*X\V�%RRN��6HULHV� $DURQ�%ODEH\ 

0LQQLH�DQG�0RR��6HULHV� 'HQ\V�&D]HW 

%HVW�)ULHQGV 3DWULFLD�*LII 

'L[LH��6HULHV� *UDFH�*LOPDQ 

$PDQGD�3LJ���6HULHV� -HDQ� 
9DQ�/HHXZHQ 

0LVV\·V�6XSHU�'XSHU�5R\DO�'HOX[H��
�6HULHV� 6XVDQ�1HHV 

0RQNH\�DQG�0H���6HULHV� 7LPRWK\�5RODQG 

1DUZKDO�8QLFRUQ�RI�WKH�6HD�
�6HULHV� %HQ�&ODQWRQ 

%RULV�*HWV�D�/L]DUG��6HULHV� $QGUHZ�-R\QHU 

%LQJR��7KH�%HVW�'RJ�LQ�WKH�:RUOG &DWKHULQH�6LUDFXVD 

/LQJ�	�7LQJ��7ZLFH�DV�6LOO\ *UDFH�/LQ 

.LQJ�DQG�.D\OD��6HULHV� 
'RUL�+LOOHVWDG� 

%XWOHU 



6XJJHVWHG�5HDGLQJ�IRU�3853/(�'RW�/HYHO�����-���� 


7KH�0LQLDWXUH�:RUOG�RI�0DUYLQ�
-DPHV (OLVH��%URDFK 


)URJ�DQG�7RDG�$UH�)ULHQGV� $UQROG�/REHO 

7KH�&ULWWHU�&OXE���6HULHV� &DOOLH�%DUNOH\ 

2ZO�'LDULHV��6HULHV� 5HEHFFD�(OOLRWW 

6WLQN\�6WHUQ�)RUHYHU 0LFKHOOH�(GZDUGV 

6LOYHU�3RQ\�5DQFK��6HULHV� '��/��*UHHQ 

0HUF\�:DWVRQ��6HULHV� .DWH�'L&DPLOOR 

0U��3XWWHU�DQG�7DEE\��6HULHV� &\QWKLD�5\ODQW 

7KH�(VFDSDGHV�RI�&OLQW�0F&RRO -DQH�.HOOH\ 

%RQHV��6HULHV� 'DYLG�$GOHU 

0DJLF�%RQH��'RJV�'RQ·W�+DYH�
:HEEHG�)HHW��6HULHV� 1DQF\�.UXOLN 

6RILD�0DUWLQH]��6HULHV� -DFTXHOLQH�-XOLHV 

,ULV�DQG�:DOWHU—7UXH�)ULHQGV (OLVVD�+DGHQ�*XHVW 

5RVFRH�5LOH\�5XOHV��6HULHV� .DWKHULQH 
$SSOHJDWH 



6XJJHVWHG�5HDGLQJ�IRU�5('�'RW�/HYHO������—���� 


+RUULEOH�+DUU\�0RYHV�8S�WR��UG�
*UDGH� 6X]\�.OLQH 


&DP�-DQVHQ�DQG�WKH�0\VWHU\�RI�
WKH�8�)�2�� 'DYLG�$��$GOHU 

5HDG\�)UHGG\��6HULHV� $EE\�.OHLQ 

*HRUJH�%URZQ�&ODVV�&ORZQ���6HULHV� 1DQF\�.UXOLN 

6WLQN��6HULHV� 
0HJDQ� 

0F'RQDOG 

7KH�$GYHQWXUHV�RI�6RSKLH�0RXVH�
�6HULHV� 3RSS\�*UHHQ 

3LSHU�*UHHQ�DQG�WKH�)DLU\�7UHH�
�6HULHV� (OOHQ�3RWWHU 

*DOD[\�=DFN��6HULHV� 5D\�2·5\DQ 

(HULH�(OHPHQWDU\���6HULHV� -DFN�&KDEHW 

0\�3HW�+XPDQ 
<DPLQH � 

6XURYHF 

7KH�&ULWWHU�&OXE��6HULHV� &DOOLH�%DUNOH\ 

+HLGL�+HFNHOEHFN��6HULHV� :DQGD�&RYHQ 

7KH�1RWHERRN�RI�'RRP��6HULHV� 7UR\�&XPPLQJV 

'UDJRQ�0DVWHUV��6HULHV� 7UDFH\�:HVW 

0\�/LIH�LQ�3LFWXUHV 'HEUDK �=HPNH 



6XJJHVWHG�5HDGLQJ�IRU�<(//2:�'RW�/HYHO������—���� 


7KH�2QH�DQG�2QO\�,YDQ .DWKHULQH� 
$SSOHJDWH 


$OYLQ�+R��$OOHUJLF�WR�*LUOV��6FKRRO�
DQG�2WKHU�6FDU\�7KLQJV� /HQRUH�/RRN 

%RE 
:HQG\�0DVV 

5HEHFFD�0HDG 

7KH�+DXQWHG�/LEUDU\���6HULHV� 'RUL�+��%XWOHU 

'DLV\�'DZVRQ���6HULHV� 6WHYH�9RDNH 

7KH���-6WRU\�7UHHKRXVH��6HULHV� $QG\�*ULIILWKV 

+DPVWHU�0DJLF��6HULHV� /\QQH�-RQHOO 

0DUW\�0F*XLUH .DWH�0HVVQHU 

1DQF\�'UHZ�DQG�WKH�&OXH�&UHZ�� 
�6HULHV� &DURO\Q�.HHQH 

7KH�3XSS\�3ODFH��6HULHV� (OOHQ�0LOHV 

%DOOSDUN�0\VWHULHV��6HULHV� 'DYLG�$��.HOO\ 

*HURQLPR�6WLOWRQ���6HULHV� *HURQLPR�6WLOWRQ 

2GG��:HLUG�DQG�/LWWOH 3DWULFN�-HQQLQJV 



6XJJHVWHG�5HDGLQJ�IRU�25$1*(�'RW�/HYHO������-���� 


��&ODVV�3HWV�����6TXLUUHO�����
'RJ� �&KDRV 9LYLDQ�9DQGH9HOGH 


+DQN�=LSSHU��1LDJDUD�)DOOV�RU�
'RHV�,W"� +HQU\�:LQNOHU 

7KH�,PDJLQDU\�9HWHULQDU\�
�6HULHV� 6X]DQQH�6HOIRUV 

6RFFHU�6KRRWRXW��6HULHV� %RE�7HPSOH 

(OOUD\�-DNH��6HULHV� 6DOO\�:DUQHU 

'DLV\�'DZVRQ��6HULHV� 6WHYH�9RDNH 

6QRRS�7URRS���6HULHV� .LUN�6FURJJV 

%LOO\�6XUH�.LG�(QWUHSUHQHXU�DQG�
WKH�6WLQN�6SHFWDFXODU��6HULHV� /XNH�6KDUSH 

6WLFN�'RJ��6HULHV� 7RP�:DWVRQ 

0LFKLJDQ�DQG�$PHULFDQ�&KLOOHUV�
�6HULHV� -RQDWKDQ�5DQG 

&KLFNHQ�6TXDG�%RRNV��6HULHV� 'RULQ�&URQLQ 

7KH�/DVW�.LGV�RQ�(DUWK��6HULHV� 0D[�%UDOOLHU 

6DYLQJ�0DUW\ 3DXO�*ULIILQ 



6XJJHVWHG�5HDGLQJ�IRU��3,1.�'RW�/HYHO������–����� 


%XG��1RW�%XGG\ &KULVWRSKHU�3DXO�&XU�
WLV 


7KH�8QOXFN\�/RWWHU\� 

:LQQHUV�RI�&ODVVURRP��� 
+RQHVW�/HH 

-DFN\�+DD-+DD -DPHV�3DWWHUVRQ 

6WLFN�'RJ���6HULHV� 7RP�:DWVRQ 

7KH�.H\�WR�([WUDRUGLQDU\ 1DWDOLH�/OR\G 

:HOFRPH�WR�:RQGHUODQG��+RPH�
6ZHHW�0RWHO��6HULHV� &KULV�*UDEHQVWHLQ 

0DVWHUSLHFH (OLVH�%URDFK 

$ELJDLO�,ULV�� 
7KH�3HW�3URMHFW 

/LVD�*ODWW�DQG�6X]DQQH�
*UHHQEHUJ 

+HOOR�8QLYHUVH (ULQ�(QWUDGD�.HOO\ 

:RUG�RI�0RXVH -DPHV�3DWWHUVRQ 

7KH�-XPELHV 7UDFH\�%DSWLVWH 

'LYD�DQG�)OHD 0R�:LOOHPV 

0\�%LJ�)DW�=RPELH�*ROGILVK 0R�2·+DUD 




���ŭ�	��� 
 

3UDFWLFH�\RXU�PDWK�IDFWV�WKLV�VXPPHU�  
 

5HIOH[�0DWK 
 

.KDQ�$FDGHP\ 
 

JUHJWDQJPDWK�FRP 
 

*5$63��*UDQG�5DSLGV�$FDGHPLF�6XPPHU�3URJUDP� 
 

DVKPL�RUJ�VWXGHQWV!IDFXOW\�ZHEVLWHV! 
0UV��0F&DIIUH\·V�FODVV!0DWK�WDE 

����	��ŭ�	��� 
 

$FFHOHUDWHG�5HDGHU 
 

(SLF� 
 

*5$63��*UDQG�5DSLGV�$FDGHPLF�6XPPHU�3URJUDP� 
 

'RZQORDGDEOH�ERRNV�IURP�\RXU�SXEOLF�OLEUDU\ 

8VH�WKH�$5�%RRN)LQGHU�WR�
ILQG�WKH�UHDGLQJ�OHYHO�RI�
ERRNV�\RX�DUH�LQWHUHVWHG�



<ŝĚƐ�ǁŝůů�ŶŽǁ�ŐŽ�ƚŽ�ƐĐŚŽůĂƐƟĐ͘ĐŽŵͬŚŽŵĞďĂƐĞ�ƚŽ�ĐƌĞĂƚĞ�ƚŚĞŝƌ�
ŽǁŶ�ƉĞƌƐŽŶĂů�ĂĐĐŽƵŶƚ͘�ͻ�/ŶƐƚĞĂĚ�ŽĨ�ůŽŐŐŝŶŐ�ƌĞĂĚŝŶŐ�ŵŝŶƵƚĞƐ͕�
ŬŝĚƐ�ǁŝůů�ŶŽǁ�ďĞ�ĞŶĐŽƵƌĂŐĞĚ�ƚŽ�ƚƌĂĐŬ�ƚŚĞŝƌ�ƌĞĂĚŝŶŐ�ƐƚƌĞĂŬƐΡ�ŝŶ�
ƚŚĞ�ZĞĂĚ-Ă-WĂůŽŽǌĂ�ǌŽŶĞ�ǁŝƚŚŝŶ�,ŽŵĞ��ĂƐĞ͘��Ƶƚ�ĚŽŶ͛ƚ�ǁŽƌƌǇ͕�
ƚŚĞ�ŽƉƟŽŶ�ŽĨ�ůŽŐŐŝŶŐ�ŵŝŶƵƚĞƐ�ƐƟůů�ĞǆŝƐƚƐ�ƚŚƌŽƵŐŚ�,ŽŵĞ��ĂƐĞ͕�ĂƐ�

^ĐŚŽůĂƐƟĐ�^ƵŵŵĞƌ�ZĞĂĚ-Ă-WĂůŽŽǌĂ�ƵŶŝƚĞƐ�ŬŝĚƐ͕�ƉĂƌĞŶƚƐ͕�ĞĚƵĐĂͲ
ƚŽƌƐ͕�ƉƵďůŝĐ�ůŝďƌĂƌŝĂŶƐ͕�ĐŽŵŵƵŶŝƚǇ�ƉĂƌƚŶĞƌƐ͕�ĂŶĚ�ďŽŽŬƐĞůůĞƌƐ�ŝŶ�Ă�
ŶĂƟŽŶǁŝĚĞ�ĐĂŵƉĂŝŐŶ�ƚŚĂƚ�ĐĞůĞďƌĂƚĞƐ�ƌĞĂĚŝŶŐ�ĨŽƌ�ĨƵŶ�ǁŚŝůĞ�ŝŵͲ
ƉƌŽǀŝŶŐ�ĂĐĐĞƐƐ�ƚŽ�ďŽŽŬƐ�ĚƵƌŝŶŐ�ƚŚĞ�ƐƵŵŵĞƌ͘�&Žƌ�ϮϬϮϬ͕�ǁĞ�ĂƌĞ�
ĞǆĐŝƚĞĚ�ƚŽ�ƐŚĂƌĞ�Ă�ďƌĂŶĚ�ŶĞǁ�ŬŝĚƐ�ĞǆƉĞƌŝĞŶĐĞ�ŝŶ�^ĐŚŽůĂƐƟĐ�,ŽŵĞ�
�ĂƐĞ͕�Ă�ĨƌĞĞ�ĚŝŐŝƚĂů�ĚĞƐƟŶĂƟŽŶ�ǁŚŝĐŚ�ŽīĞƌƐ�ĨƵůů�ďŽŽŬƐ͕�ůŝǀĞ�
ĞǀĞŶƚƐ͕�ĂŶĚ�ŐĂŵĞƐ�ŝŶ�Ă�ƐĂĨĞ�ĐŽŵŵƵŶŝƚǇ�ĨŽƌ�ƌĞĂĚĞƌƐ͊�<ŝĚƐ�ǁŝůů�ďĞ�
ĞŶĐŽƵƌĂŐĞĚ�ƚŽ�ƚƌĂĐŬ�ƚŚĞŝƌ�ƌĞĂĚŝŶŐ�ƐƚƌĞĂŬƐΡ�ƚŽ�ĞĂƌŶ�ƌĞǁĂƌĚƐ�ĂŶĚ�
ƵŶůŽĐŬ�ďŽŽŬ�ĚŽŶĂƟŽŶƐ͕�ǁŝƚŚ�ƚŚĞ�ŐŽĂů�ŽĨ�ĚŽŶĂƟŶŐ�ϭϬϬ͕ϬϬϬ�ďŽŽŬƐ�
ďǇ�:ƵůǇ͊� 

�ĚƵůƚƐ�ǁŝůů�ŶŽ�ůŽŶŐĞƌ�ŚĂǀĞ�ƚŽ�ƌĞŐŝƐƚĞƌ�ĂŶĚ�ĐƌĞĂƚĞ�ĂŶ�ĂĐĐŽƵŶƚ�ŽŶ�
ƐĐŚŽůĂƐƟĐ͘ĐŽŵͬƐƵŵŵĞƌ͘��ĚƵůƚƐ�ĐĂŶ�ŐŽ�ƚŽ�ƐĐŚŽůĂƐƟĐ͘ĐŽŵͬ
ƐƵŵŵĞƌ�ĨŽƌ�ĨƌĞĞ�ƐƵŵŵĞƌ�ƌĞĂĚŝŶŐ�ƌĞƐŽƵƌĐĞƐ͕�ŝŶĐůƵĚŝŶŐ�ďŽŽŬ�ůŝƐƚƐ͕�
ĂƌƟĐůĞƐ͕�ƉŽĚĐĂƐƚƐ͕�ĂŶĚ�ŵŽƌĞ͘�^ŝŶĐĞ�ƚŚĞ�ŬŝĚƐ�ĞǆƉĞƌŝĞŶĐĞ�ǁŝůů�ůŝǀĞ�ŝŶ�
^ĐŚŽůĂƐƟĐ�,ŽŵĞ��ĂƐĞ͕�Ăůů�ƉƌŝŶƚĂďůĞ�ƌĞƉŽƌƚƐ�ǁŝůů�ĐŽŵĞ�ĨƌŽŵ�ǇŽƵƌ�
ĐŚŝůĚ;ƌĞŶͿͬƐƚƵĚĞŶƚƐ͘�dŚŝƐ�ŵĞĂŶƐ�Ăůů�ĂĚƵůƚƐ�ǁŝůů�ŚĂǀĞ�ƚŽ�ƌĞƋƵĞƐƚ�
ĂŶǇ�ƌĞĂĚŝŶŐ�ƌĞƉŽƌƚƐ�ĚŝƌĞĐƚůǇ�ĨƌŽŵ�ƚŚĞ�ĐŚŝůĚͬƐƚƵĚĞŶƚ͘��ůů�ƌĞƉŽƌƚƐ�
ĂƌĞ�ĞĂƐŝůǇ�ĂĐĐĞƐƐŝďůĞ�ĂŶĚ�ƉƌŝŶƚĂďůĞ�ƚŚƌŽƵŐŚ�ƚŚĞŝƌ�,ŽŵĞ��ĂƐĞ�
ĚĂƐŚďŽĂƌĚ͘� 




